PROCEEDINGS Us .. )VERNMENT OF KARNATAKA O
S

Subject: Sctting up Karnataka Necravari Nigam

as a Government Company under the . -
Companies Act, 1956 — regarding. /

Reference:

1.

Letter No. KBJNL/DF/98-99/172/1399 dated July 14, 1998 .
from Director Finance, Krishna Bhagya Jala Nigam Limited.

2. G. 0. No. 1D 131 MMG 98 Bangalore dated 7.8.1998

= ¥
4.

G. 0. No. DPAR 561 SAS 98 Bangalore dated 28™ August, 1998
G. 0. No. DPAR 35 SEM 98 Bangalore dated 2" September, 1998

RE BLE:

"There are 22 major and medium irrigation projects in the Krishna River Basin.

Krishna Bhagya Jala Nigam (KBJNL) was set up in August, 1994 with a view to
expedite completion of the Upper Krishna Project (UKP) by the year 2000. KBINL
has raised the required resources and speeded up implementation of UKP. Another
four prqjeuts are being financed by NABARD. Government is keen to accelerate the

_ tempo of the other projects.

In G. O. No. ID 131 MMG 98 cited above, Government has decided that a new
Irrigation Corporation should be sct up immediately to implement projects in the
Krishna Basin other than UKP and those funded by NABARD.

In its letter referred to above, Krishna Bhagya Jala Nigam Lid., has suggested that 8
projects could be taken up for exccution by the proposed Corporation and submitted
its draft Memorandum and Articles of Association.

In G. O. No. DPAR 561 SAS 98 daled 28" Augusl‘, 1998, Mr. S. Krishna Kumar has
been appointed as Special Officer for setling up a new Irrigation Corporation for the
Krishna Basin. He has suggested that a Government Order specifying various
parameters of the proposed Corporation be issucd so that the legal formalitics for its
registration could be taken up.

In G. O. No. DPAR 35 SEM 98 datcd 2™ Scptember, 1998, it has been clarified that
pre-operational expenses of the Corporation will be incurred through Krishna Bhagya
Jala Nigam Ltd.,, reimbursed by Government from the budget and ecventually
capitalised by suitable accounting adjustment.

- Government has considered the matter in detail and is pleased to issue the ﬁ}lluwmg

order.




Government Order No. ID 201 KBN 98, Bangalore Dated 26" November 1998

1. Approval is hereby accorded to the setling up of Company as per the provisions ¢
the Companies Act, 1956 to implement major and medium irrigation projects in th
Krishna Basin other than Upper Krishna Project and those financed by NABARD.

2. The name of the Company will be Karnataka Neeravari Nigam. Limited. It
registered office will be in Bangalore in a suitable rented premises.

3. The authorised share capital of the Company will be Rs. 3,000 (Rupees Thre

Thousand ) crores divided into three (3) crores equity shares of Rs. 1,000 (Rupees On

Thousand) each. i 47
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4. Approval is also accorded to the Memorandum and Articles of Association f th*
Nigam being drawn up on the lines of those of Krishna Bhagya Jala Nigam Limit&t.

5. The promoters of the Company and the number of shares subscribed to by ther
will be as follows: :

L Shri. B. K. Bhattacharya One share
Chicl Secretary

2 Shri. N. A. Muthanna One share
Additional Chicf Sccretary

3. Shri. C. Gopala Reddy One share ¢
Principal Secretary, Finance Department Nt

: \@
4. Shri. L. Basavaraju One share

Secretary, Irrigation Department

5] Shri. B. S. Patil, . One share
Principal Sccretary fo the Chief Minister

6. Shri. M. B. Prakash One share
Managing Dircctor, Krishna Bhagya
Jala Nigam Lid.

7 Shri. 8. Krishna Kumar Four Shares
- Speciai Gificer, Karnataka Neeravart Nigam






